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MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA
COUNTY OF GREEXNVILLE

Loan Account No.

WHEREAS Fidelity Federal Savings ard Loan Association of Greenviile, South Carolina, hercirafter referred to as the ASS0-
CIATION, is the owner and holder of a promissory note dated _-August 29, 1974 , executed by

O. B. Godirey in the origiral sum of 5‘14- 000, 00 bearink

interest at the rate of —————9“’: and secured by a first mortgage on the premizes teing known as L.ot 100,
Hunting Hollow Road, Greenville County, South Carolina _ (mnich is recorded in the RMC office for

Greenville County in Mortgage Book - 132/ . bage J—éé— . title to which property is now being transferred
to tke urdersigned OBLIGOR(S), who has (have) agreed to assume said morigage lean and to pay tke balance due thereon; and

WHEREAS the ASSOCIATION has agreed to said transfer of owrership of the morigaged premise'ﬁ jbe OBLIGOFE and his
aszumptlion of the mortgage loan, provided the interesi rate on the balarce due is increased from -ﬂm—e—( €t to a present

rate of Nine (9%)

¢, and can be escalated as hercirafter stated.
NOW, THEREFORE, this agreement made and entered into this 29 _ 4a5 of  August

the ASSOCIATION, as mortgagee, and — Barry L. Basden and Mary D. Basden )
as assuming OBLIGOR,

WITNESSETH:

In consideration of the premises and the furlher sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
Lereby ackrnowledged, the underzigned parties agree as follows: iy '

(1) That the loan balance at the time of this assumption is § 44, 000, 00 ; that the ASSOCIATION is presently increas-
ing tke interest rate on the balarce to

of & 356. 47 c¢ach with payrents to be applied first to interest ard then to remaining principai balance due frem month to

month with the first monthly payment being due October 1 , 19 .
(2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obligation may from iime to time in the discretion
of the ASSOCIATION be ircreased to the maximoum rate per annum permitted to be charged by the then applicable South Carolina

lasw. Provided, however, that in no event shall the maximum rate of intercst exceed —.Nipe-=---- ¢ 9y per annum on
the balarce due. The ASSOCIATION shall serd written rotice of 2ny increase in interest rates to the last known address of the
OBLIGOR(S) and such ircrease shall become effeclive thirty (30) days after written notice is mailed. It is further agreed that the
monthly installment payments may be adjusted in proportion to increments in interest rates to allow the obligation to be retired
in foll in substantially the same time 2s would have occurred prior to any esealation in interest rate. .

(3) Should any installment payment become due for a period in excess of (13) fiftecen days, the ASSOCIATION may collect a
“LATE CHARGE” not to exceed an amount equal to five per centum (5%¢) of any such past due installment paynment.

{4) Privilege is reserved by the obligor to make additional payments on the principal balarce assumed providirg that such pay-
ments, including obligatery principal paymerts do not in any twelve (12) month period laginning on the anniversary of the assumption
exceed twenty per centum (209%) of the original principal balarce assumed. Further privilege is reserved to pay in excess of twenty
per centum (20¢%) of the original prircipal lalance assumed upon payment to the ASSOCIATION of a premium equal to six (6)
months interest on such excess amount computed at the then prevailing rate of interest according to the terms of this agreement
between the urndersigned partics. Provided, kowever, the entire Lalarce may be paid in full without any additional premium during any
thirty (30) day notice period after the ASSOCIATION has given wriiten notice that the interest rate is to be escalated.
th 5‘5) That 2!l terms ard conditions as set out in the note and morigage shall continue in full force, except as modified expressly by

iz Apreement. :

(6) That this Agreement shall bind jointly and severally the successors ard assigns of the ASSOCIATION and OBLIGOR, his
heirs, successors and assigns. . | o 29th A 74

IN WITNESS WHEPREOF the parties hereto have set their kards ard seals this —29th g,y of _AUgUSLE , 19

L1974 by and between

9 % That the OBLIGOR agrees to repay said obligation in monthly installments

In tke presence of:

FIDELITY FEDERAJ, SAVINGS & LOAN ASSOCIATION
g /’ . . sid y . - "
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Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In conszideration of Fidelity Federal Savings ard Loan Association’s consent to the aszsumption outlined above, and in further
consideration of One dollar ($1.00), ke receipt of which is hereby ackrowledged, I (we), the urdersigned(s) as transferring OBLL-

GOR(S) do hereby consent to the terms of this Modification arnd Assumption yﬁ gent ard agreestn be bound thereby.
In the presence of: o MQ%%_—_(SEAL)
: IL /%L— -
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(SEAL}

o : {SEAL)
Transferring OBLIGOE(S)

STATE OF SOUTH CAROLINA ) PROBATE -

COUNTY OF GREENVILLE) Arcssf8)en W Lok 4> BiTchnsn
Personally appeared befc_:re me the_ underszigned who made cath that (s)he zaw Barry L. Basden and Mary D
Basden { Assuming Obligors) and O. B. Godfrey ( Transferring Obligor) -

sign, seal and deliver the foregoing Agreemert(s) and that (s)he with the other subscribing witness witressed the execution thereof.

SWORN to tefore me l}ais _

—29 day of August 1944
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